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Multi-faceted impact of Erasmus+
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“Over both programme generations, Erasmus+ created significant European 
added value for individuals and organisations and played an essential role in 
promoting common EU values and a shared European identity. Stakeholders see 
it as highly relevant in the light of the socioeconomic challenges that Europe is 
facing both internally and globally”. 

Examples of impact:
• 99% of participants benefitted from their mobility experience and 

95% increased their sense of belonging
• Recognised lasting effects on organisations (e.g. improved teaching, 

increased opportunities for cooperation, capacity building, 
organisational development and internationalisation)

• Recognised economic relevance, but no quantified EU-level 
economic impact estimates



Value for money – Horizon Europe
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Macro-economic dimension of mobility

▪ Secondary, unintended but relevant effects

▪ Explored in the context of degree-seeking mobility and, less 
commonly, credit mobility 

=> Attempt to test a cross-country approach for Erasmus+ student 
mobility under a dedicated TCA study (2024-2025)
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TCA focus areas

Step 1: Mapping of existing approaches Step 2: Analysis of Erasmus+ student 
mobility
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External advisors

▪ Giorgio Di Pietro, University of Loyola

▪ Wim Gabriels, ESN

▪ Sándor Csengődi, Corvinus University of Budapest
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Scope 
▪ Short-term effects arising during mobility in Croatia, Germany, 

Hungary, Portugal, and Serbia 

▪ Expenditure-driven changes measured through 
▪ Gross value added (GVA) 

▪ Employment (full-time equivalent jobs) 

▪ Fiscal revenue (taxes and social contributions)

▪ Reciprocal nature of mobilty: incoming vs outgoing

▪ Differences in mobility duration (short- vs long-term)
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Model: Net economic effect (domestic demand)
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Inflows

• New expenditure 
entering the 
domestic 
economy as a 
result of hosting 
incoming 
Erasmus+ 
students or 
receiving 
programme-
related funds

-

Outflows

• Expenditure by 
outgoing 
students and 
their visitors that 
takes place 
outside their 
country of origin

-

Opportunity cost

• Domestic 
expenditure that 
would have 
occurred if a 
student had 
remained in their 
home country, 
but which is 
displaced abroad 
during mobility

Macro-economic 
effects 

Use of I-O 
multipliers to 
calculated

• Gross value 
added (GVA)

• Employment 
effects (in FTE)

• Fiscal effects 
(taxes and social 
contributions)

Complementary qualitative assessment
 How incoming & outgoing mobility patterns 
align with country’s long-term economic and 

development strategies



Model components

1. Personal expenditures

2. Relocation related expenditures

3. Visitor related expenditures

4. Programme related transfers
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Cost of living: long-term mobility
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• Substantial variation across the 
five countries

• Estimates for Serbia derived 
from Croatia & Hungary 
averages 



Data sources
▪ Erasmus+ KA131 2022 call mobility dataset (only EU/EEA student 

mobilities), providing information on incoming and outgoing student 
mobilities in the five countries 

▪ EUROSTUDENT VIII cost-of-living data for international students, used to 
model long-term expenditure

▪ Eurostat tourism statistics for short-term spending and visitor expenditure 
▪ Erasmus+ programme guide travel distance bands and unit rates, 

complemented by European mobility distance distributions and 
national/European transport price data

▪ Programme-level financial data (OS allocations and management fees) 
supplied by National Agencies

▪ Eurostat and IMF macroeconomic data (national accounts, employment, 
government revenues) used to make adjustments to price contexts and 
calculate GVA, employment and fiscal revenue.
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Limitations
▪ Only short-term, expenditure-based effects 

▪ Only one call (KA131 2022) and one action, excluding other Erasmus+ 
and national mobility schemes 

▪ No account for income-tax effects from student work 

▪ No account for general public expenditure on international students

▪ Use of harmonised but imperfect proxies for spending behaviour

▪ Reliance on counterfactual assumptions that cannot fully mirror 
individual choices 

▪ Analysis of alignment with national strategies is indicative rather than 
causal
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Findings (I)

Consistent net positive economic effects across all five countries 
despite significant differences in in size, mobility volumes, economic 
structures, and cost-of-living levels
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Findings (II)

▪ Larger systems generate larger absolute impacts

▪ Mobility balances influence outcomes: net receivers vs. net senders
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Findings (III)
▪ Cost of living differences shape the size and composition of impacts

▪ Programme-related transfers play a stabilising role

▪ Indirect and induced effects are major drivers of impact

▪ Sectoral structures influence employment outcomes

▪ Smaller systems can achieve disproportionately high fiscal returns

▪ Mobility patterns align partially but meaningfully with national 
economic strategies

▪ Traineeships strengthen alignment with national strategies
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Policy implications

▪ Extrapolation across the full set of calls—or across all 33 programme 
countries—would yield substantially higher estimates of the 
programme’s aggregate contribution to European economies.

▪ Better data is needed on traineeships (host organisations, economy 
sectors, NUTS regions), cost-of-living information, and students’ 
employment status during mobility. 

▪ Follow-up studies covering subsequent calls, traineeships, blended 
mobility and KA171 are key for validating trends and building a more 
comprehensive picture of Erasmus+ impacts.
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Thank you!

Veronika Kupriyanova

veronika.kupriyanova@aca-secretariat.be  

3 July 2026 23


	Slide 1: Economic value and policy implications of Erasmus+ student mobility
	Slide 2: Academic Cooperation Association (ACA)
	Slide 3: Multi-faceted impact of Erasmus+
	Slide 4: Value for money – Horizon Europe
	Slide 5: Macro-economic dimension of mobility
	Slide 6: TCA focus areas
	Slide 7: External advisors
	Slide 8: Scope 
	Slide 9: Model: Net economic effect (domestic demand)
	Slide 10: Model components
	Slide 11: Cost of living: long-term mobility
	Slide 12: Data sources
	Slide 13: Limitations
	Slide 14: Findings (I)
	Slide 15: Findings (II)
	Slide 16: Findings (III)
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22: Policy implications
	Slide 23: Thank you!

